Financial Mathematics – Lesson 1A.09B
Earning & Managing Money – Deductions-Superannuation
Name: _________________

1. What is Superannuation (Super)? (Google: define: superannuation)
2. Why is it important to have Superannuation?

3. How do you get Superannuation?
4. List all the Industry Funds and the industries they represent found at www.industrysuper.com.

5. Find the award you used earlier in the course and http://www.industrialrelations.nsw.gov.au/awards/controller.jsp
a. What is the fortnightly award wage for your occupation. $ __________

b. What is the percentage that the employer has to pay? ___%

c. What is the employer’s contribution to the Superannuation Guarantee? 

d. If you were to make the superannuation percentage up to the recommended 15% what percentage would you contribute? ___%

e. What is your contribution to your superannuation?

f. What would the tax be using the tables download from the last unit.

g. What would the take home pay be?
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